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ALL THE OFFICES OF THE CORPORATION

Re: Group Term Insurance Scheme (GTIS), 1997

Please refer to our Circular No. CO/PER/ER-A/326/2023 dated 04.09.2023 wherein Risk cover
and the monthly premium for Group Term Insurance Scheme (GTIS), 1997 was revised. Now it
has been decided by the Competent Authority to revise the risk cover under the Group Term
Insurance Scheme (GTIS), 1997. The revised risk cover and the premium rates are as under:

Category Basic Pay Risk Cover Premium per month
| ¥ 2,63,925 and above ¥ 66,00,000 T 2046/-
Il ¥1,82,920t0%2,63,924 | = ¥ 52,00,000 T 1612/-
] ¥ 1,28,065 to ¥ 1,82,919 ¥ 36,00,000 T 1116/-
v ¥ 65,625t0 % 1,28,064 ¥ 25,00,000 T 775/-
Vv ¥ 35985to0 ¥ 65,624 % 13,00,000 T 403 /-
\ Less than Z 35,985 g 7,00,000 g 217/-

The premium rates are effective from 01.09.2024. All other terms and conditions of the scheme
remain unaltered.

The above instructions may be brought to the notice of all the employees.

P

Executive Director (Personnel)

Note: This document is the property of Life Insurance Corporation of India and its reproduction in any
form and/or transmission and/or publication on any social medium without the express permission of
the Life Insurance Corporation of India will be treated as a violation of the LIC of India (Staff

Regulations), 1960, as amended from time to time, and the relevant provisions of the Information
Technology Act, 2008.




